
Insurance Coverages

Professional liability insurance (malpractice): Protects against claims of patient injury due to treatment errors. 
The industry standard for coverage has been established as $1M/$3M; however, depending on the procedures 
you’re providing, you may need to consider higher limits to account for the greater exposure.

Business owner’s policy (BOP): Combines general liability, property protection, and income loss coverage for 
essential protection.

Workers’ compensation (WC): Protects employee injuries or illnesses. Mandatory in most states and provides 
legal protection, as employees covered under WC typically cannot sue directly for injuries.

Data breach and cyber liability insurance: Safeguards against data breaches and remediation costs including 
patient notifications, legal fees, and remediation efforts. 

Employment practices liability insurance (EPLI): Protects against employee claims, including discrimination, 
wrongful termination or harassment.

Commercial auto: Insures vehicles used for business.

Umbrella insurance: Adds extra liability coverage for catastrophic events.

Business disability coverage: This coverage protects your practice should you ever become injured. A 
comprehensive business disability insurance policy should include: 

•	 Business overhead expenses: Covers business expenses while you are unable to work.

•	 Business loan protection: Covers loans taken out for business-related expenses.

Managing a dental practice comes with a wide range of responsibilities, including ensuring your business is 
adequately protected from potential risks. Understanding and securing the right insurance policies safeguards your 
practice’s operations, assets, and reputation. Below, we provide essential guidance on critical insurance coverage, 
liability protection, and strategies to optimize your policy choices.
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Protecting your practice through effective risk 
management is essential for long-term success. 
Regularly assess risks to address vulnerabilities, 
strengthen cybersecurity, and implement clear 
internal policies to reduce exposure to claims. 

Risk Management Strategies

Understanding coverage limits: Selecting 
appropriate coverage limits is critical for optimal 
protection, smaller practices can secure standard 
limits for $1M per occurrence and $2-3M aggregate. 

Risk management: Ensure you have adequate risk 
management solutions in place to mitigate your 
potential losses. A comprehensive risk management 
plan should include conducting regular assessments 
to identify vulnerabilities, employee training.

The Risk Strategies Dental Practice helps tailor coverage to your 
needs and can help you avoid common pitfalls like being under 
insured, overlooking policy exclusions, or failing to update coverage. 
By prioritizing comprehensive protection, you can safeguard your 
practice’s operations, finances, and future.
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Contact us today for a review of your coverage 
needs. herb.ford@risk-strategies.com
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